
 

OGDENSBURG BRIDGE AND PORT AUTHORITY 

MARCH / APRIL 

FINANCE COMMITTEE MEETING 

FRIDAY, APRIL 5, 2024 – 4:30 PM 

 
 

 
I. Business Items 

 
a. February 2024 Financials 

 
 

II. Other Such Matters 



Current Assets:
Cash - Checking Accounts 153,359$          
Cash - Reserves & Other Restricted Accounts 6,864,168         ①

Cash - Security Deposits 175,694            
Accounts Receivable - Regular 175,877            
Accounts Receivable - AEAS 1,103,588         
Grants Receivable 143,459            
Investments -                    
Inventories 80,316              
Prepaid Expenses 51,290              

Total Current Assets 8,747,752$       

Fixed Assets:
Land & Land Improvements 46,674,118$     
Buildings & Building Improvements 108,711,370     
Machinery & Equipment 8,813,510         
Vehicles 2,018,770         
Furniture & Fixtures 142,506            
Signage 181,132            
Bond Issuance Costs - 2017 Series 178,968            

Total Fixed Assets 166,720,374$   
Less Accumulated Depreciation (78,957,091)

Net Fixed Assets 87,763,283$     

Other Assets: 1,323,916         

Construction in Progress 7,834,477$       ②

TOTAL ASSETS 105,669,428$   

Current Liabilities:

Accounts Payable - Regular 679,652            ③

Accounts Payable - AEAS/Contour 240,071            
Accounts Payable - NYS Retirement 124,033            
Accounts Payable - All Project A/P 1,541,178         
Current Portion of Long Term Debt 782,387$          
Accrued Expenses 21,623,684       

Total Current Liabilities 24,991,006       

Other General Liabilities 590,654            

Long Term Liabilities
Long Term Portion of Long Term Debt 8,377,916         

Total Long Term Liabilities 8,377,916         

Capital 71,709,852       

TOTAL LIABILITIES 105,669,428     

OGDENSBURG BRIDGE & PORT AUTHORITY
STATEMENT OF FINANCIAL POSITION

as of January 31, 2024



(0)                             

① Restricted Accounts - Top 5 Bank Accounts
Consolidated Reserve Fund - CBNA 5,763,071            
Debt Service Reserve Fund - Wilmington Trust 531,418               
Tompkins Trust Security Reserve Deposit 325,001               
M&T Deposit - Bond Payable Reserve Funds 153,864               
Watertown Savings Bank - LOC/Chequing for AEAS 26,465                 

6,799,819            
8 Additional Restricted Bank Accounts share the balance 64,349                 

② Construction in Progress - Top 4 Projects
Airport MASLF 2,005,201
Airport EA PH 1 Drainage & Terminal Area 2,157,745
Airport Revitalization Project 1,956,384         
Port - Dock Wall Expansion 596,563

6,715,894            
6 Additional Projects share the balance 1,118,583            

③ Regular Accounts Payable - Top 10 Vendors
Parsons Transportation Group - Bridge Inspection 185,243.00
Wladis 110,925.20
City of Ogdensburg 45,007.99 INCLUDES 1 LEO BILL
Excellus 36,590.10
OMLC 32,911.56
AEP 30,889.46
Liberty Utilities 27,560.47
E-Transit 21,827.95
National Grid 21,757.32
Strategic Development 18,000.00

530,713               
73 +/- Additional Vendors share the balance 148,939               



Current Assets:
Cash - Checking Accounts 90,270$            
Cash - Reserves & Other Restricted Accounts 7,806,696         ①

Cash - Security Deposits 175,697            
Accounts Receivable - Regular 233,303            
Accounts Receivable - AEAS 465,037            
Grants Receivable 9,976                
Investments -                    
Inventories 80,316              
Prepaid Expenses 38,522              

Total Current Assets 8,899,816$       

Fixed Assets:
Land & Land Improvements 46,674,118$     
Buildings & Building Improvements 108,711,370     
Machinery & Equipment 8,912,499         
Vehicles 2,018,770         
Furniture & Fixtures 142,506            
Signage 181,132            
Bond Issuance Costs - 2017 Series 178,968            

Total Fixed Assets 166,819,363$   
Less Accumulated Depreciation (79,347,141)

Net Fixed Assets 87,472,222$     

Other Assets: 1,323,916         

Construction in Progress 7,897,370$       ②

TOTAL ASSETS 105,593,324$   

Current Liabilities:

Accounts Payable - Regular 842,689            ③

Accounts Payable - AEAS/Contour 309,244            
Accounts Payable - NYS Retirement 124,033            
Accounts Payable - All Project A/P 1,320,666         
Current Portion of Long Term Debt 735,586$          
Accrued Expenses 21,651,956       

Total Current Liabilities 24,984,174       

Other General Liabilities 592,986            

Long Term Liabilities
Long Term Portion of Long Term Debt 8,377,916         

Total Long Term Liabilities 8,377,916         

Capital 71,638,248       

TOTAL LIABILITIES 105,593,324     

OGDENSBURG BRIDGE & PORT AUTHORITY
STATEMENT OF FINANCIAL POSITION

as of February 29, 2024



① Restricted Accounts - Top 5 Bank Accounts
Consolidated Reserve Fund - CBNA 6,263,902            
Debt Service Reserve Fund - Wilmington Trust 533,437               
Watertown Savings Bank - LOC/Chequing for AEAS 423,557               
Tompkins Trust Security Reserve Deposit 333,608               
M&T Deposit - Bond Payable Reserve Funds 192,770               

7,747,274            
8 Additional Restricted Bank Accounts share the balance 59,422                 

② Construction in Progress - Top 4 Projects
Airport MASLF 2,005,201
Airport EA PH 1 Drainage & Terminal Area 2,157,745
Airport Revitalization Project 2,019,278         
Port - Dock Wall Expansion 596,563

6,778,787            
6 Additional Projects share the balance 1,118,583            

③ Regular Accounts Payable - Top 10 Vendors PAID 23 MARCH 2024
Parsons Transportation Group - Bridge Inspection 185,243.00 $41,464.50
Wladis 145,996.91 $101,296.42
City of Ogdensburg 45,892.65 $24,068.46
Liberty Utilities 43,021.42 $27,560.47
OMLC 40,803.30 $20,775.43
Excellus 36,590.10 $36,590.10 on 7th of March
AEP 33,930.80 $28,395.10
National Grid 32,648.80 $21,757.32
E-Transit 26,193.54 $13,096.77
Strategic Development 25,500.00 $12,000.00

615,821               
73 +/- Additional Vendors share the balance 226,868               
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